
The New 
Economic Order 

The "Economic Review devoted * 
comprehensive issue last September 
for discussions of the New Economic 
Order. In the tables and graphs 
below, we give succinct summaries of 
the reality of the Old Economic 
Order. In the tables relating to thi 
GNP per capita we see the gross 
difference arising from centuries of 
unequal relationships. This is also 
amply collaborated by the two index 
on car ownership patterns and sul­
phuric acid consumption. Car owner­
ship is an index of the consumption 
patterns and indicates the present 
levels of affluence in the various 
countries. The country's sulphuric 
acid production is similarly an index 
of its industrialisation and the per­
centage distribution'of sulphuric acid 
consumption throughout the world 
is an indicator of the degree of indus­
trialisation in different countries. A 
central issue in the discussions at 
UNCTAD and on the New Economic 
Order is the problem of the falling 
terms of trade, which we have dealt 

* with extensively in two earlier issues 
of'the Review. 
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The Greatest Obstacles to 
Economic Emancipation 

The Non-Aligned Movement has 
now reached that stage wherethrough 
its collective action the balance of 
global forces could be tilted in its 
favour. In considering a strategy to 

. strengthen the unity arid solidarity 
of the Non-AJigned countries and to 
establish a New International Eco­
nomic Order the Foreign Ministers of 
the Non-Aligned countries who met 
in Lima in August 1975 summed up 
the essence of the problem thus: 

"The Ministers for Foreign Affairs, 
observed, however, that progress 
towards economic liberation and the 
affirmation of sovereignty by Non-
Aligned countries and other develo­
ping countries, although it has con­
tributed to a great extent to the ques­
tioning of the present structure of 
international, financial and economic 
relations* has been systematically 
opposerafby 'imperialist countries 
determined'to perpetuate their privile­
ged' economic situation through 
economic exploitation of developing 
countries by means of unequal terms 
of trade and the appropriation of 
surpluses through repatriation of 
profits, interests,royalties and over 
invoicing by transnational corpora­
tions. And furthermore, parts of the 
developing world are still subjected, 
to foreign aggression.and occupation, 
apartheid and colonial domination, this 
being one of the greatest obstacles to • 
the economic emancipation and deve­
lopment of the developing world as 
a whole, as well as the greatest threat 
to peace and security in the whole 
world. 

."Moreover, it is the persistence of 
this structure of imperialist domina­
tion that has transferred the impact 
of the economic crisis from capitalist 
countries to developing countries 
where poverty and social problems 
have become more acute. 

"For this reason, the Ministers of 
Foreign Affairs refuted with firmness 
accusations according to which the 
origin of the economic crisis was to 
be found in the developing countries 
which started to recuperate their 
natural resources and to improve 
the prices of their raw materials, 
where as in fact the responsibility 
lies with opulent societies characteri­
sed by monopoly concentration and 
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irrational use of technology and 
natural resources. 

"The Ministers of Foreign Affairs 
recognized that the qualitative and 
quantitative transformation of the 
present system of international econo­
mic relations envisaged by the Nbn-
Aligned and other developing coun­
tries requires the effective application 
of the principles of The New Inter­
national Economic Order, especially 
that of permanent sovereignty over 
natural resources and the adoption of 
a joint strategy for reciprocal assis­
tance, the basic foundations of which 
are, on the one hand, a joint action to 
strengthen and co-ordinate the actions 
of the developing countries with 
respect to raw materials so as to obtain 
their revalorisation, and to halt the 
disequilibrium that originates from 
unfavourable terms of trade as well as 
decisive action to establish a common 
approach for the treatmen of foreign 
private investment for interested 

countries, and on the other, the inten­
sification of economic, financial, 
monetery, commercial, -scientific, 
technological and cultural co-opera­
tion among the Non-Aligned them­
selves and the other developing 
countries.. 

"The economies of most of the deve­
loping countries are still closely 
integrated towards "vertical" exchange 
of primary products with manufactured 
and capital goods from the developed 
countries. Their economies are 
exposed to the changes in the develo­
ped countries which limit the ability 
of governments pf developing coun­
tries in taking viable decisions in the 
course of their economic and social 
progress." -

The effort to overcome this de­
pendence, to rcstructutehheir econo­
mies and devise new strategies and 
new concepts of development calls 
for policies and firm action based on 
principles of collective self reliance. 
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